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%tT H4M-4 

(anfeB^ftrwr) 

arffeRjEFTr 

■=Tf 1^?#, 25 3T^, 2008 

rTRTT RjdlOtblUl RfsPTT ^ affnftT '6.57 3lfrm?T 
W<» I H1 TCT5F, 2011’ ^ ( ^hPWr) ^ ■Rmr 

hIhimI 

1^. R. 4(6)-^g^ 1IR/2008.—’TRtT 

9.d<l^l!;i RMT iRRt^TRTf ^ 3,000 

( H i rMHdT ) ^ RfR ^ ‘6.57 RRiW RT^ 7^, 

2011 '^ RfsRjf^ W] i i W W 

3Tft4^^ (t^‘f2rfW3Tr«RJ^’'45:^RRTt) dRirdRsId 
Rd! ^ RIR-RIR RRR-RRq R7 W-RRtf’W TO ‘TO^R '5RT 
RITO srfqgRRt T33R. R^ 4(9)-R^R^ 11R/2000, 
1^=#R 6 R^, 2002 ^ R^i? ^ RTT RTCnfi' I 

2. ■pnfJT ^ R74TRt fef] TOftR 

TOfRR, ■^-400001 RT^RR ^ 

6 R^, 2002 RIRIR 3TfR^^ R^ 4(9)-^S^ 

T3[R/2000 ^ 5.1 Rf iRRffRI ^ RltRR 

f¥R RH RRlR RR^ STTRlfe dldlRl' 5RT R^l 

RTTj;^ I 

3. aiRfRRRS RtRfr^mrSTf RJl' 3Tr^.—RTRTRt 

RfR’ffilRf R^t RTRlfRRf ■^‘ 3Tir1%RTRf Rloff R^^ 'gfRRT R^) 
RTO WiR ( 31^'R) ^ 31^RK RS RfR ^ 5 

■gfRRR RR^' RR R<R)K1 RTR oRPRcIRT Rk RRITSff Rfl 
RTIRfer IrRH 'dlk.'ll i 

4. h 1<H|4] RilRTO'^RTfkR.—R? dldlHl RlRftR 

kRk RHRfRR, -5^-400001 ^ 30 Rife, 


2008 RH RRlPefR RTl RRTRt I RlklRf RfWR MTO RT RR 
3nkRR-RR30 3lfe, 2008 Rkaro^ 12.30R^RRr^f4R 
RJlRfRR R RR^R ^ RfT^ •Ritwk I 

5. araffer.—24 RRRft, 2003 "k tor R? R2TR5 3TT3 

Rk Rft 31RfR ^ kRT #IT I R^ RTRRt-3Iwft 

24 RRRft, 2011 Rjt RR^ m R^ RlRRl I 

6. fk^R Rit Rlfkl aftr IRTRi ^TIRTR,— 
Hl<riw1 RR RftRIR RRcftR tRR^ ^ TO 

RRRfro k 30 31^, 2008 R^ RRffiR %R1 RURTT I RTO 
RkfkmT3Tf TO 2 R^, 2008 STRfg^kofR R^t RRte 
froi RTOf I ^ ^'mid kf iIciihI k' SURfel R2TR> 
^ RTfRRel R7 SffRR ^[RRF R^t RKPH k STRfg; 
24 RRRk, 2008 k 1 R^, 2008 RR? ^qfRd RI1 Rc 4 #ni 

7 . -snRT.—affilR ^9R ^RRH R^t Rlfte R RR^F ^ 
Rlfroi R7 6.57 RkRTR TltRRd Rft k RRIrR 
km RRI PIRH ^RRH mk-RT^RT 3TIRR: Rt 24 3TRRT TO 
24 RRRk Rit fro RTRRT I 

RIRT k k k 

R^. RR. RIR, 3RR RfRR 

Rwk Rk ktrok k aryfHRmf kkk 

•pfitR 

I. «6i 4^ : RCRik yRl"^M Rk oRlW RFltRlk 3k 
RTferr Rk RtcRTFT kk Rk k RKcT RTRiR Rk frofRRT 
^ k ‘ ‘ aiRfaRTk ’' 31TRR R7 RPftTO 

Rk3T3RfRkkRiTRRlIR%R!RRlt I d'yRK RuiT+cl RfkpRf 
Rk dW R Rf k srfkgfRR Rfk k 5 Rfkw RRT ^ STRfRRTRf 
RkkRl TR^RiR Rk RHvH I MkI^R Rfk 3TpRjfRR rIr k 
RiRikR knt 1 
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3TOf^t4f 3n?TR -qr ^ 

^ PfHPdllsld ?TfTf ^ TJ!! t : 

I. ^ (#q;) ar??^ 

WTM ^ (U.y#q?T) Tgrai ^ t'; 

3TTTgT? : TIFTW (3TK3TR4t) sflT y^chld 

^V>l ^ A-ich TTlf^ri^I^ qipHrdl ^r^'ici fTT 
^ 3T#T ■?TlfiT^ •3lTq?TT I 

2 # Trfw nldlMl ^ WI (3Tfe?I 
anf^ Tll^ ^ ^t# eFTl^ f; 

■ft 

3. ^ ^1h TRTT 't)<H qie) felrll T^ af^ 3TKJ^ 

■?n«Tf%R7 ^ ■Riemq ^ spHt '^1# sm^ 5FV 

^ I 

3FT5fT^ : wfW ^ (aTRaJK^) tts^i 

yt:=hl(l ^ frsr^ ^ 13 ir^T.gfl.TT^, 73M 

3^3 ^^"JgTcJT f, 3R^ dlfcd^T ^ 

■3^83 3RgcT ^ ^ %q tfT^ #t I 

III. oyfUch'ril : TT^ Yfcff ^ 3T#T “amfrTR^f' 
33TSTR m qrri!, ^qPidf, PH'irnd m^nsff, l^f^rqf, 

37^ qRcft^ 1% ?RT 37^ ^3^ 

77%7l fefi *71 ^TftTT ^ *71^118171 t 1 ^7# ^ ^ 

^=!5^T11TI 10,000 (37^77 TJ^) sftT ^77^ ^ 10,000 

7>H0. 'yrsft *3’ eVil '^'Ht 37^ 7R7 RdlTdid Trdldi 'f 1 


IV. 


37^' 


r PciyiirHSvi 


I. 7|;^ Pd'^T'ld^ ^ 1^ "TO 37«ra7 TfT^rf^ 
f5R^ -177737*7 ^ *77*7 #77 t, # 

*7777 7731 '’H'*Hci°h •H5l<7di CTTttTTTjft^) 

- 737 m TWTf 37#^ *7#’ #n I 7T»77f*7, *71 

<#1*7 ■# 3777# di'ci^ 7T^ q'leil 

77=t>dl -i- I -^TT 3Tr?7q d'dd Pdd71=71 chcifd 
73377 n'MI 7?T -I-, '^' 37«7^ 37783(Hdi 6ldl< -§[777 
■ 577*77 Wd7 3Tk 77^ ^35777 377^?^ 

#77 I 


2 37*7% UTf^WfT *7^ 377 ^37T«7IT *7T 
Ur«i<*) 3TSr^ UIK<rH«h 41(13 11 , 1 4111,33 
TJTftTT 37l%(idc(K #f#!Tf - 57^77 ^#77 I 37*77 
## ( 3TS7f(I^-#---7IT?#f ) ^ W<7 *7^^ 3T7iff 
IdfSyfilch 41(13 ehliltcdil ■% ejiwfqch 377%^ 
37*7^-%¥7^t^3JrriT I e|fwr=7<7i 377%^ 
7T*ft yt^chl -77*777 Tlf^f -f#* i^chd 
## -TT^kIT -f \ 3T?7*T-37cTfT 71I^«*I‘ ^ 
^fm-TT^TT—^rmsflTTT###^ 

^ ■% ITTiIrr -^TIT^TTr 1 

3 . -g# 3787*77 •37T»7fT7^ *#77 #1 37yPd3^77f # 

37#7 37I#H 37f#77*[/#t*7?7 # 377 *7KlP^ld 
3717777 *R #%, -371 -STf^q^ff ## # # 

3n*7R *77 HHIH) %■ *777*7% 377*# I ?77 ^ *77 


*18711 1# -[#17 ■% -s# 37*7^ -JlTSlfTl^ 41(13 % 

37*7% -qi#!’ ^*TcTR -SniTT 1#!77 t ^ 1#, 
■f%*f*7 # (777# -# *J*7(7H "TIRT ^77# *77 

T7787f#F *4te77 # MPd-^iqf *57771 # 3771 # 1 


4. *# HH(% ■%’, *57F1 ®7ld7t # Tlf^ -RITpSUTT 77# 
(37fS77j1%(7 7# # 5 37f#(7) ^ STp^T^ t 
77871^=711 37l4dd f#7I * 371*7777 I 3iiT7l'ti 3||<5('ill 
# *77# ■%, -27? % 3787^7 -50871# -#71 ^ 

^ #(7 377# *717#f (7# ^ #' ! 


5. # *71# ■%' -^I?! #fl Tlf^ -5n7%(7 7# *% 
# ■57l?I7*7qf *77*7 •% #7 *3777*177 I 


yld*# ■# *iK(it77 -[ 7 * 37 % ?777 ^^-cT y,3741=7(1 

(FiH %f * 3777 ! 1%)27I *377*7*77 I *iKdld Ri^cf ■# 
■*77 -^l ■#■ 3787 ^ *7787f#r 41(13 - 572*7 Ii,3741y,(1 

737% 3787 ^ TTI**## 737% ■% 37*77 #771, *l37lPh 
*3# ^-fq# ■# *7877 f !-g^ 577 * 37 # 7# 
*%■ *37*171 *^ # *#877 7*37*77^ -5*7 f##7 # 
■#7 ^ y41'J|1|8f f *377 - 3 * 1 ^ -87337 *#' f t 37(7; 
# 3787^ 37787# *#% # 373l#75f ## 
■# f%# %% 77*7R7 -3# **77*37# ■# ^ 
■7#7*5# *# *%■ *37*0 # #1 *!7#7 ( 3##T 
#/) # 7W ¥*7 ^-#*71 #77 1 - 575 '% Pd%*3ldi 
q%37#r*77*g7^*g7*37##7%-5t*f(7#*^' 
■%-#*l|*#ifl*7#]%i I 

-q?- %'«h 3787 ^ 377871*757 41(13 57T 3t13'7lP4c'd -f- 
157 ^ 777557 5% 3rl?r#R77 6WldP7d 57^ I 
3777787773*7 *7l7l7S7#- 371# # 

■TTlTTgiM ^ 37# 1%*1*7 # #7 -# # # 
#77 ^ # *j*a #1 * 3775*771 


8. # 378757 37787# #T 37*75 *77555 5% "55 
-##-^#-g5-#37l5# *5*75 557 
55I7#/5i*7#/#7 55R ^ *^ *% 5^(7 577 
-7757?7 f I -5771571*7(7 #1 *J^ 5‘ -^TT# 5% *3n 
-775751 ■%-57 3775571 ■% 37(75-%-^TJ^-5%-*377 "7757(71 
f #*7#-5*#37#1(7*!77 577 3T(77'5-5ll5# 
5% l5if*T #7 5T5 5# 5l(!7 5I, # 57 

37787# -#7 # 377557 ?I5 *%5 UPd*5d "77% 5 
15*1*7 #7 5 *3*7# -557*37 511# #7 I 


9. 37#l55f 5% (77*15, 5*7# -55737 *3I5f *% # 

5 I, 58 TT '3(1l(il/'=t)Hl^;i/%5T 5*7771'1# 3715577 
*% g5575 377*5 577% 577 577%-37*m(fl, -157 57 
3087# *#7 ^ -30557 ^ *575 577 *1^ -775*715 
^ 37g7TR ■# 5% ^n# I "55 5#73%l51157 
57t% 37*5 (7755, # l5p5577*0 (71*75 5% *J^ ■% 
■?1T# 55 I' -f# *37157 57# 57 575571 *% 57Jd 
■ 5 ^' 15757 *37757 51# I 
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V, 3llT-5H«lfH<+)' (%) 

ira wi-wf TR -Rfit Tif ^ 

ftsrffer TT»TII ^ ^ 3TfFt?T ^ -JRgjT ^ I 

VI. ^ dr^lRsfH R5!lirH^iei't^ ^ ^ 2fI#T 

f 4? cI^^IR, ^ 4 3^N;^^<+,dl ^JTt, 43RI 4 %qi 

'>iiy,'ii I 

MEVISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 25th April, 2008 

Auction for Sale (Re-issue) of ‘6.57 per cent 
Government Stock, 2011’ under Market 
Stabilisation Scheme 

F. No. 4 (6)-VV&M/2008.—Government of India 
hereby notifies sale (re-issue) of ‘6.57 per cent Government 
Stock, 2011’ for an aggregate amount of Rs. 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 
4(9)-W&M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue.—The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)- 
W&M/2000, dated May 6,2002 by a price based auction 
using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of tlie sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on April 30,2008. ITie application form 
duly filled in with the bids should be submitted to the 
aforesaid office on April 30,2008, by 12.30 P.M. 

5. Tenure.—The Stock will be of eight year tenure 
commencing from February 24, 2003. The stock will be 
repaid at par on February 24,2011. 

6. Date of issue and payment for the Stock.—-The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on April 30,2008. 
The payment by successful bidders will be on May 2,2008, 
i .e., the date of issue. The payment for the Stock will include 
accrued interest on the nominal value of the Stock allotted 
in the auction from the last coupon payment date, i.e., 
February 24,2008 to May 1,2008. 

7. Interest.—Interest at the rate of 6.57 per cent per 
annum will accrue on the nominal value of the Stock from 


the date of last coupon payment and will be paid half yearly 
on August 24 and February 24. 

By Order of the President of India 
L.M.VAS,Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive ' 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

rv. other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
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physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion, 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-cornpetitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 


form front the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It wilt be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary- 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission.t 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
infomiation relating To operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary', the Scheme will be modified. 


Prinleti hy the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Deihi-l 10054. 





